
Annex 11b
Medium Term Financial Strategy

(Council tax freeze)

Estimate ----------------------------------------------------------------------------  Projection  -------------------------------------------------------------------------------------------
2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25

£000 £000 £000 £000 £000 £000 £000 £000 £000 £000
EXPENDITURE

Employees 11,068 11,214 11,433 11,708 11,930 12,210 12,495 12,788 13,085 13,392
Transfer Payments 36,144 36,866 37,602 38,355 20,156 20,559 20,970 21,389 21,817 22,253
Other Expenditure 11,370 11,508 11,570 11,820 12,169 12,438 12,709 12,988 13,273 13,563
Capital Charges 2,987 3,047 3,108 3,170 3,233 3,298 3,364 3,431 3,500 3,570

------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------
Total Expenditure 61,569 62,635 63,713 65,053 47,488 48,505 49,538 50,596 51,675 52,778

INCOME
Fees & Charges (6,733) (6,936) (7,032) (7,270) (7,370) (7,612) (7,716) (7,962) (8,070) (8,320)
Other Specific Grants & Misc (36,882) (37,509) (38,210) (38,974) (20,772) (21,188) (21,612) (22,045) (22,486) (22,936)
Investment Income (176) (275) (335) (439) (572) (606) (590) (583) (579) (563)

------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------
Total Income (43,791) (44,720) (45,577) (46,683) (28,714) (29,406) (29,918) (30,590) (31,135) (31,819)

Appropriations
Capital Renewals 500 100 0 0 606 1,222 1,239 1,255 1,272 1,290
Provision for new Capital Schemes 289 287 287 287 0 0 0 0 0 0
Other Appropriations (4,170) (3,074) (2,953) (3,012) (3,164) (3,233) (3,299) (3,366) (3,435) (3,505)

SAVINGS TARGET 0 (325) (332) (339) (346) (353) (360) (367) (374) (381)
SAVINGS TARGET 0 0 (700) (714) (728) (743) (758) (773) (788) (804)
SAVINGS TARGET 0 0 0 (500) (510) (520) (530) (541) (552) (563)

------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------
NET BUDGETED SPEND 14,397 14,903 14,438 14,092 14,632 15,472 15,912 16,214 16,663 16,996

------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------
FUNDING

Revenue Reserves 7 (87) (72) 59 131 497 458 253 191 (4)
Government Grant 6,870 6,033 5,196 4,359 4,444 4,531 4,620 4,711 4,803 4,897
Council Tax 8,623 8,957 9,314 9,674 10,057 10,444 10,834 11,250 11,669 12,103
Collection Fund Adjustment (1,103) 0 0 0 0 0 0 0 0 0

------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------
Total Funding 14,397 14,903 14,438 14,092 14,632 15,472 15,912 16,214 16,663 16,996

------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------

Council Tax Level at Band D £183.85 £189.37 £195.05 £200.90 £206.93 £213.14 £219.53 £226.12 £232.90 £239.89
Increase on Previous Year 0.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%

RESERVES BALANCE CARRIED FORWARD 4,750 4,837 4,909 4,850 4,719 4,222 3,764 3,511 3,320 3,324


